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     CORVALLIS RURAL FIRE PROTECTION DISTRICT 

Monthly Treasurer’s Report 
 

June 2024 
 

 
 
Summary 
 
Ending balance as of end of the month 2024 was $5,632,667.71 and both the US Bank and State 
Pool Accounts have been reconciled. The balance does not reflect the final payment made to 
City of Corvallis of $133,472.33 which was made on July 1st, but will be included in the 23/24 FY. 
 
Major transactions that have occurred during the month were as follows: 
 

• Payment for RRV Scholarship $9,860 
 

 
Treasurers Notes 
As of the end of the month the following Funds have very close to these monies 
 

• General Fund $832,029 (this does reflect the payment made to City of Corvallis)  
• Capital Fund $2,051,799.88 ($307K spent from Capital Reserve in FY23/24) 
• Equipment Fund $2,615,366.83  

 
This being the end of the Financial Year a few comments regarding how it went.  
For the General Fund our actual expenditure was 90% of that budgeted (disregarding 
Unappropriated Ending Balance, Reserved for Future Expenditure and Contingency our spend 
was $2.6M while Budget was $2.9M).  We did not spend $50K on Vehicle Maintenance, $120K 
on Addl. Fire Service Personnel and $57K on RRV Scholarships. 
Our Income was $2.86M, 4% higher than budget, as I did not expect such returns on the 
interest our Funds received ($140K budgeted, $236K received). Our Tax Income was 99.3% of 
that forecast. 
 
 
Additional comment – The Board is aware that income, commitments and expenditures are not evenly spread 
throughout a Financial Year. When viewing spending and income against budget, at a monthly level some numbers 
may appear disproportional.  
 
Please see below further details.  
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Corvallis Rural Fire Protection District
Monthly Treasurer's Report

Ending June, 2024

1.  US Bank beginning balance: 34,144.56$             

     Credits -$                         ACH transfers from State Pool
-$                         Debit card refund

200.00$                  Rural Address Sign
-$                         Misc. Deposits

200.00$                  Total credits

     Debits 14,237.66$             Checks cleared 
1,321.31$               Auto pay -- Comcast (2), NW Nat, Cons Pwr, 

                    Republic (2), Century Link (2)
902.98$                  Debit card purchases

-$                         Transfer to State Pool

16,461.95$             Total debits

17,882.61$             Checking month-ending balance

2.  State Pool Beginning Balance 5,528,297.62$       

     Credits 51,350.42$             Benton County tax & interest turnover
11,417.53$             Linn County tax & interest turnover
23,719.63$             Pool interest

86,487.58$             Total credits

     Debits Transfer to US Bank checking
-$                         Transfer to City (CFD contract)

0.10$                       LGIP Fees

0.10$                       Total debits

5,614,785.10$       Pool month-ending balance

3.  All funds balance at month-end 5,632,667.71$       

Respectfully submitted -- Tony O'Donahue
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